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Thel . uH ok 2017 2018 2019 2020 2021.1H
HEOE 38,657 45,275 50,133 58,955 36,082
7171 7,251 8,249 10,295 8,271 5,773
Alof 26,965 28,967 28,530 39,285 22,673
ARE 4,441 7,222 10,275 9,715 6,153
7| Ef - 837 1,033 1,684 1,483
HE0E 3,349 3,961 3,192 4,540 2,102
A H 0 3,302 3,728 2,968 2,861 1,857
Ho|2 ! @/
ggasM 47 233 224 1,679 245
TUTTE 353 293 611 1,141 593
ACHOf = 260 347 474 449 224
A 42,619 49,876 54,410 65,085 39,001
> MEIE
- HIO|R 9|9fF, HIO|R 4l 7|&ntsh TG S HEO|Q AF/hE Bl it ERE St= Al 7|
7|, AR E HOf O§EE SAHE HIO|QMAALSO| HAMZX|EN, FHEXKEH, SH | HE,
CHIlEIO[OFE, B4l HIO| A2 S2| HHO|22[%F FMSEL, M5, AHEoZ iy
Wodirg = AU CHARH M, e, du37go| Zast JEME, &, ARE S
2 3aote U 87| Ch AghA 7|F 2017H R E CAGRE 16.9%2 O E X[£H
@) NG

3. 3|A}

A2A07]7] 2l A

ofogezrl7l s

HEH E 24

kg

S

|
ot A2H A

MR 25 HE| Y
o

7= 2016.12 2017.12 2018.12 2019.12 2020.12
o =4 44,889 42,619 49,877 54,410 65,085
o =2 7t 32,174 29,812 35434 40,545 48,519
oj=50[< 12,716 12,807 14,443 13,865 16,566

=5019% 28.3% 30.0% 29.0% 25.5% 25.5%
ThofH| 2t | H] 10,542 11,650 12,690 12,062 12,096
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gdgoly 2,174 1,157 1,753 1,803 4,471
A0|2d% 4.8% 2.7% 3.5% 3.3% 6.9%
gt7]2=0]¢ 4,158 2,268 2,884 8,887 4,801
&7]1+0]2% 9.3% 5.3% 5.8% 16.3% 7.4%
EBITDA 2,953 2,231 3,412 3,456 6,455
EBITDA% 6.6% 5.2% 6.8% 6.4% 9.9%
3.1.2 OfE 0|
CHR| . BHOHR)
54,410
49,876
42,619 3,961
. 1,483m5155
39,285
28,530
26,965 28,967
22,673
L2 8,249 m 8,271 5773
2017.12 2018.12 2019.12 2020.12 2021.06
m 7|E} ME0E |EtEE mARE Al m7|7
TE 2017.12 2018.12 2019.12 2020.12 2021.06
HEE 38,657 45,275 50,133 58,955 36,082
7|7 7,251 8,249 10,295 8,271 5,773
Al <k 26,965 28,967 28,530 39,285 22,673
ADE 4,441 7,222 10,275 9,715 6,153
7|Et& = - 837 1,033 1,684 1,483
XE0HzE 3,349 3,961 3,192 4,540 2,102
7| Et 613 640 1,085 1,590 817
A 42,619 49,876 54,410 65,085 39,001
SAIO| OIEU 2 2020E7MHK] A|&HO 2 MAESIFOM, 2021 AHIT| HA| Ch ASIM T|F

2020 CiH| °F 20%2| OiE dHES 7



2] 2 2780 Ao ZE AENE S7H7t EHES Ao
HEOE2 HO|R O2kE, HO|2 Ak 7| ZEqtst, Xt & Hio|Q A7) Sl dito] 22 =
AlS, 77|, AR E S8 5200 LMst
A /SEA| 718 X Z2H|/MEZXZH/HY NEZXZH/ZDHMA/TCTASF 52 70, dAsta QA
= 7| S0 s, Hel, A7) 8l S| S0 Zest A% 77|, ARE S8 33t Ht
Ol £2FME NSt Yon, FHefN = AHHIO|QLE XA, SKHIO|QALO|AA | GoLEL, Of it
B, Mo Rl S22 SHKN AFINL/dA SIto) et SALS| IHE L HESUS
3.1.3 £&9H|g &4
30.0% 29.0%
o 25.5% 25.5% 26.8%
\/ o e
13.0%
9.9%
6.8% 6.4%
5.2%
2017.12 2018.12 2019.12 2020.12 2021.06
=o=01ZE50|%4% EBITDA%
TE 2017.12 2018.12 2019.12 2020.12 2021.06
0f = <4 42,619 49,877 54,410 65,085 39,001
0j=50[< 12,807 14,443 13,865 16,566 10,467
£ 50[24% 30.0% 29.0% 25.5% 25.5% 26.8%
EBITDA 2,231 3,412 3,456 6,455 5,083
EBITDA% 5.2% 6.8% 6.4% 9.9% 13.0%

EB0|AE2 2020E7HK| §EMZ 7L S7t2 L0t 2L, O|= OiE &0 E 18H|
= H

0= CHH| AE/XHFH| 52| HIE0| 2017H 69.0%01|A 2020 75.5%7HX| A&38H0{, 0§ =X0|
OIZ0| UASIA S, B L} 2021 AHEY| 73.1%2 ZASY OO, Of= CHH| QIAH| HEQ| AR
=50/ EO| 7 M E.
2020E7HX| D1 =X0|UES LAY OLE EBITDASR S /WME|= A, O|= THOfR2|H| 7} CHE
T[AS. 2018

QIZAH|, Z7teZH| St 22 n78H| 2 L850 O1E 710 2 EBITDAES 7HM
A CHH| 2019 742 Q1 Z4H|QF 7|EtH| &, 2020 CHH| 2021 H 2 QI 74H|Qt A E /X 2 H| H|&
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%ﬁ ANDA

(CHR| - B4 TER)
T 2017.12 2018.12 2019.12 2020.12 2021.06
TSR 31,950 32,770 43,803 41,462 48,854
HAF AU FGRtat 3,420 3,805 4,543 8,498 9,776
tlasds 7,341 5,925 17,497 11,362 11,931
O =X L7 EFXE 2 7,066 6,778 8,378 8,908 13,663
N NS, 13,283 15,109 12,030 11,748 12,820
7|EtF- S At 840 1,152 1,355 946 664
H| 7St 39,089 38,341 36,904 36,785 38,354
AL 27,243 26,616 25,903 14,525 15,092
SRS - - - 10,649 10,538
S 4,049 3,993 2,812 2,561 2,317
7|EtH| 7 S AL 7,796 7,732 8,190 9,050 10,407
NN | 71,038 71,112 80,707 78,247 87,209
O 2 xH-F 3L 7| ERXH 2 6,144 7,159 10,044 8,201 14,632
K= SRR 5,770 1,715 238 741 717
7| EtE XY 6,324 6,969 9,162 7,921 8,049
FHEA 18,239 15,844 19,444 16,864 23,398
s 3,225 3,450 3,750 4,000 4,150
7|EtXt= 17,589 18,509 17,232 13,359 13,424
oA = 31,986 33,309 40,280 44,024 46,236
N 52,800 55,268 61,263 61,383 63,811
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3.22 Exjd|&

3.24

34.5%

36.

7%

201712
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